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With reference to Bursa Malaysia Securities Berhad’s (“Bursa Securities”) letter dated 4 

January 2010 (Ref: NS-100104-55567) in relation to the Company’s announcement dated 30 

December 2009, the Board of Directors of MGB hereby furnishes the following additional 

information for public release:- 

 

 

1. Whether the Contract is renewable 
 

The Contract is a one-off contract which is not renewable and is expected to be 

completed by 31 October 2010. 

 

  
2. The risks in relation to the Contract  

 

The risks in relation to the contract are the normal business risks that are expected to be 

manageable and not significant as the scope of work for this Contract is within the core 

business in which the Company has more than 20 years experience. Further, the 

contract awarder is a long term customer of the Company with remarkable payment 

records. Notwithstanding the recent debt crisis in Dubai, the Board of Directors of 

MGB does not foresee any material factors affecting the overall macro-economic 

stability of Abu Dhabi as it is protected by its strong net external creditor position that 

is bolstered by its accumulated oil wealth.   

 
  
 

 


