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The Board of Directors of Metronic Global Berhad (“MGB”) is pleased to announce that its 

wholly owned-subsidiary, Metronic Engineering Sdn Bhd (“MESB”) had on 18 January 2007, 

entered into an agreement with the Airports Authority of India for the project entitled 

"Construction of Integrated Cargo Complex at NSCBI Airport, Kolkata - provision of 

automated storage and retrieval system (ASRS)” for an approximate contract sum as follows:- 

 

 Description Amount 

 

Exchange 

rate 

At Ringgit 

Malaysia 

equivalent 

1 Supply, Installation, Testing and 

Commissioning of ASRS System 

USD 1,050,697 3.5025 3,680,066 

2 Supply, Installation, Testing and 

Commissioning of ASRS System 

INR 34,106,779 0.07925 2,702,962 

3 Operation and Maintenance of 

ASRS System for 7 years 

INR 56,307,060 0.07925 4,462,335 

 Total 10,845,363 

 
Note: 

USD – United States Dollar 

INR – Indian Rupees 

 

The project is expected to be completed within eight months from 28 November 2006 

 

The abovementioned project is expected to contribute positively to the consolidated earnings 

of MGB for the financial year ending 31 December 2007. 

 

None of the directors or substantial shareholders of MGB or persons connected to them has 

any interest, direct or indirect, in the project.  

 

This announcement is dated 22 January 2007. 

 

 

 


